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From the Dean…
Welcome to another edition of the Seidman Business 
Review (the “Review”). As the new global economy 
presents new challenges to all West Michigan’s businesses, 
the Seidman College of Business continues to provide 
cutting-edge, relevant, and real-world commentary focused 
on sharing existing and emerging business knowledge, 
legislation, and innovations, in ways that are relevant and 
compelling for West Michigan businesses and other public 
and private organizations. 
Moreover, for this region to continue to thrive in the face 
of increased national and international competition, it must 
embrace and utilize fully the breadth and depth of its many 
resources. Grand Valley State University and the Seidman 
College of Business are especially proud to provide to this 
community significant resources of intellectual, cultural, 
and social capital, especially in light of the history of the 
University, and its founding by a group of business leaders. 
During its brief history Grand Valley has fulfilled very well 
its promise to the West Michigan community in the best 
sense of the expectations of those founders. The Review 
continues the fulfillment of that promise.
As usual, this edition begins with West Michigan 
economic and commercial real estate forecasts for 2006 
and a performance review of West Michigan’s regional 
stocks. It also includes articles addressing a number of 
other very timely topics — from economics literacy, to 
healthcare savings accounts, costs and benefits of ocean 
vessel shipping in the Great Lakes, impending free trade 
agreement with Thailand, the impact of quality schools on 
housing values, profitability of family rated movies, and 
religion in the workplace.   
I trust you will find this edition of the Seidman Business 
Review quite informative, even provocative. Seidman’s 
faculty experts excel at both teaching and applications-
based research and implementation. I direct your attention 
to our “Panel of Experts,” on the last page of this issue. 
Perhaps, you can utilize Seidman’s faculty expertise to 
improve your operations and facilitate your business and 
management initiatives.
 — H. James Williams
 Dean, Seidman College of Business
4  Grand Rapids Economic Forecast 2006
 Hari Singh, Ph.D., and Nancy Boese, M.B.A.
 The West Michigan economy has been in a process of consolidation and modest 
growth. How is the business confidence for 2006? What are the projections for 
employment and sales for 2006? Find out what Grand Rapids area executives think.
7  Commercial Real Estate Outlook for 2006
 Matt Williams, CCIM, Vice President, Grubb & Ellis |Paramount
 The commercial real estate market in greater Grand Rapids faces many   
 challenges and opportunities. The retail, office, and industrial markets are in  
 different phases of the market cycle. Find out which sectors of the commercial  
 real estate industry are poised for growth.
10  West Michigan Stock Returns
 Gregg Dimkoff, Ph.D.
 The national stock market had a volatile and relatively flat year in 2005. In most recent  
 years, regional stocks have outperformed major national market indices in tough  
 economic times. Did the regional stocks outperform major market indices in 2005? 
12 How School Quality Impacts Housing Values: Some Regional Evidence
 John Reifel, Ph.D., and Paul Thorsnes, Ph.D. 
 The authors demonstrate that comparable homes in better school districts are   
 normally priced higher; i.e., there is a significant market premium for school quality.  
 Find out how paying higher taxes for improving schools may have an added benefit of  
 increasing the value of your home. 
15 Profitability Study of MPAA Rated Movies 
 Sridhar Sundaram, D.B.A., and Dick Rolfe
 Conventional wisdom in entertainment is that sex and violence increase box office  
 revenue. Is this really the case? Could wholesome family entertainment bring  
 in more revenue?
18 The Cost-Benefits of Ocean Vessel Shipping in the Great Lakes:
 Value to Industry vs. Environmental Damage
 John C. Taylor, Ph.D., James L. Roach, M.P.A., and Zornitsa Boshnakova, M.B.A., M.S.T.
 Ocean ships entering the Great Lakes generate transportation cost savings;  
 however, these ships inevitably introduce invasive species that are a major  
 environmental hazard. In this surprising article, the authors demonstrate that this  
 controversial trade-off between commerce and environment is actually quite  
 lopsided. Discover what we should do to manage the trade-off.
21 Religion in the Workplace: New Perspectives and Laws 
 Marie McKendall, Ph.D.
 In spite of our constitutional guidelines, the operational aspects of the separation  
 between state and religion have always been controversial. The author analyzes  
 proposed legislation that may have far reaching consequences for health care  
 providers and consumers.
23 Health Savings Accounts: A New Approach to Control Rising Health Insurance Premiums
 Jeff S. Rubleski, M.B.A., Regional Sales Manager, Blue Cross Blue Shield of Michigan
 Rising health care costs are not only a burden on individuals; they are also   
 becoming a major competitive issue for corporations. Can recent legislation that  
 has introduced Health Savings Accounts (HSAs) control the spiraling costs to some  
 extent? Find out how HSAs work and what their potential impact would be.
26 Free Trade with Thailand — A New Threat for Michigan?   
 Gerry Simons, Ph.D.
 On the surface it may seem that a Free Trade Agreement (FTA) between the  
 United States and Thailand may not have a major impact on Michigan; however,  
 there is a reason why Thailand is sometimes called “The Detroit of Asia.” Find out  
 the pros and cons of an FTA with Thailand. 
28 How Economically Literate are you?
 Amber Brown, Instructor, and John Nader, Instructor, Seidman College of Business 
 Granted, it is not the most exciting subject, but economics enters into our daily life in  
 more ways than you can imagine. Some basic knowledge in economics can lead to  
 better decision-making and improve your understanding of policy trade-offs. Ready to  
 take the plunge?
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